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LIMITED OFFICIAL USE LUSAKA 1254 
PASS OPIC 

E.O. 1 1652: DECONTROL UPON RECEIPT 
TAGS: EFIN, ZA 

SUBJ: PHELPS-DODGE INVESTMENT IN ZAMEFA 

1. EMB HAS RECEIVED FOLLOWING LETTER FROM L.J. MWANANSHIKU, 
PERMANENT SECRETARY, MIN. PLANNING & EINANCE GRZ. 

DATED 1 1 JUNE, 1974: "THIS IS TO CONVEY THE APPROVAL OE THE 
GOVERNMENT OE THE REPUBLIC OF ZAMBIA TO THE ISSUE OF ADDITIONAL 
BONUS SHARES OE ZAMEFA TO THE VALUE OF K58,800 TO PHELPS 
DODGE AND SVENSKA METALLVERKEN INTERNATIONAL (PDMSA) IN 
TERMS OE THE RESOLUTION ADOPTED AT THE EXTRAORDINARY 
MEETING, OE THE SHAREHOLDERS OF ZAMEFA HELD ON 29TH 
JANUARY, 1973". 

2. PRESUME OPIC CAN NOW ACT ON PHELPS DODGE LOAN 
GUARANTEE REQUEST NO. 611-73-238. WOULD APPRECIATE BEING 
ADVISED. 

3. ORIGINAL COPY OF MWANANSHIFU LETTER BEING POUCHED 
OPIC. 
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